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https://commons.wikimedia.org/wiki/File:Karl_Marx_photo_from_a_book_by_Lenin.jpg

Cap&%at Conkrols

o The power of capitalism in the
modern era is undeniable

3 Exam[pt@.: World Economic Forum ab
B ECONOMIC f‘ '._%%{-?}'C EC‘:{

Davos



https://www.flickr.com/photos/worldeconomicforum/28132926289/in/photolist-FAtLmy-2aVnoJU-PhvXCb-Fyn7V5-MfNxnF-2aS7GVS-22BiTBq-E6DDbn-2bdHiyR-23JkZqn-22Bztyy-JKx6kc-23QzQEM-MgKCKV-FAqQCA-FzJtmh-E3iHUP-PhyD8Q-E9D54x-2aVwXT1-JMwmUi-23H1mxj-22EzhH7-2bm4Czf-22orQKB-22nYRhn-JNkUKD-22Jbh1C-JS1ARg-22FgH8u-2b2F3BM-E8b8jk-E4R9dF-22HFaTL-E6VKMr-23KF7tr-22nMeSM-MqNVnx-JRTcwK-23JTG33-23HWfjt-23FcPmE-E6pJip-JQas64-JNhw7P-23KHVBw-2b1GXeK-29Svg71-Fyo7tb-P2ty8j

MarxiLsm

o Writing in the mid-1%00s, Marx saw a pretty
horrible world

o Child Labor
o Merciless exploitation of workers
o Poor working conditions

o C‘.api&ati,sm = erecia&arv eCONOMLE sys&em Ehakt was
unsusktainable

o Liberalism suggests capitalism tends towards
equiubrium and s&abiti&v
3 Exp&riémae indicates obtherwise!



MarxiLsm

o Lilkke the Neos, Marxism is a materialist &hec;-rj

o Unlike Neos, Marxism pom&s to economic s:js&ems
rakther than the inkernakional svsﬁem as bthe Prémaipte
skructure,

o Changes as Relations and means of production
change

o Economic development is the motor of history

o History’s stages:
o Primitive Commumnist
o Slave Socie&v
o Feudalism
o C’.a\[ai,&a\ii,sm
o Socialism
o Communism



MarxiLsm

© Source unknown. All rights reserved. This content is excluded from our Creative Commons license. For more information, see
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MarxiLsm

o History is the story of class struggle.

o Social science should seek emancipation

o Capitalism must grow or it dies.

e Source of all prc}&& is Labor; value of qoods related
to the amount of socially necessary labor time to
produce them. Bourgeois exploits labor or
proletariat,

o “Capital is dead labor, which, vampire-like, lives
only by sucking Living labor, and Lives the more, the
more labor it sucks!” -Karl Marx

o “From each according to his abilities, to each
according to his needs!” -Karl Marx



MarxiLsm

o Marx felk history progressed along a fixed
path.

o Advanced taPi&atis&/imdus&rmuz@d skakes
would experience revolution first

o Problem for Communists in Russia and
China

o Solutions:
o Russia: Vanguard Party
o China: Peasants = proletariat



MarxiLsm

o ﬁepemﬁevxﬂv Theary

o Everyohe comfortable with Ehis?



Peer Discussion

o Is Marxism relevankt Eocl&:j?



World Sysﬁam
‘T‘heorv

o Marxism ot @.xptmiﬂj tnkernakional in scope

o Imperialism, the Highest Stage of Capitalism
o V. Lenin brying to explain why revolution had not
occurred
o Expii«:iﬂj internationalized Marxism
o Imperialism driven by the need for capitalism to
expamd
o Inmmanuel Wallerstein
o History a series of international systems
o Cagi&at&sm drives the currenkt svsﬁem

o Added semiﬂpaﬂphmv ko Ehe aore/periphmj distinckion
o Semi-periphery stabilizes the system



World Sysﬁam
‘T‘heorv

o Tempcwrat element
o Cyclical rhythms: expansion and conbraction
o Secular trend: long term growth or
contraction of the system

o Contradictions: Short run interests conflict
with medium or long term interests.
o Example: underconsumption.

o Fourth element: Crisis, which brings about
the end of the system.



World Sjsﬁe.m
Theory

3 Cj&i&@&i ij&km and Secular Ekrend
&xamyt&

© Source unknown. All rights reserved. This content is exduded from our Creative Commons license. For more information, see
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CrramscLantsm

o Anocther a&&emy& ko ex!pi.aim whj no revolution
o Keason: Hegemony.

o Cowntrol exists through both coercion and
cooperation

o Coercion certainly an element of Marxism, but
t@@p&f&&iom element missing

o Hegemony: dominant idea (free trade) reshapes
prcie&aria&’s percei,ved tnterests in Line wikh
ﬁaFiEQLLsEs.

o Brings superstructure into Marxism.
o Robert Cox: “Theorj Ls ai.majs for some one,
and for some purpose.”



H eqemao Mv

o Here is a second use of the term
hegemony: ideational authority,

o Neo-Lliberalism is hegemonic in this instance
because it shapes the very way we perceive
the international economic syskem and
gives instruction on how best to engaqe
with it and deal with problems. It pervades
the existing international nstitutions and
defines the parameters of debate. Control
is manifested not just through force, but by
redefining what actors believe is in their
best interest.




Critical The

o Problem solving theory (Neos) versus critical
theory (challenges prevailing order, seeks
emancipation)

o More concerned with Superstructure

o Ewmancipation: controlling versus reconciling
with nature.

o Emancipation (Habermas): radical democracy,
find the blocks to participation in democratic
systems and eliminate them.

o Emancipation (Linklater): expansion of the
moral bPoundaries of a political community
(EU as Pa—s&mWesEphaLm“g.
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